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adesso AG assumes majority share in SAP-specialist
evu.it GmbH

Company enters industry specific SAP consulting and the energy and water
utilities customer segment

Dortmund, 20 April 2010 – adesso AG is entering the industry-specific

SAP consulting business with its initial acquisition of a 60 % share in

evu.it GmbH. evu.it has many years of experience in providing SAP

solutions for energy and water utilities and currently employs 85

members of staff. The company generated over € 8 million in sales

revenues. By this acquisition, adesso expands it’s portfolio with

industry-specific solutions for the energy and water utilities segment

and opens up to a new and very promising market. Moreover, the sound

SAP-know-how of evu.it opens new prospects for existing segments and

business relationships.

“evu.it’s favourable position with energy providers such as RWE, E.ON, EnBW

as well as various major public utilities and water management companies is

of interest to adesso“, explains Dr. Rüdiger Striemer, member of the adesso

Executive Board. “The utility industry is very promising for specialised IT

service providers as the market is subject to regulatory provisions and thus

requires constantly adjusted IT systems. At the same time, profound

knowledge of these systems is a very scarce commodity and presents a major

hurdle to competitors looking to enter the market.“ Particularly, the legally

prescribed separation of network operation and distribution and the

introduction of intelligent consumption meters (so-called smart metering) as

well as load and time dependent cost structures require professional support

by IT.

The expansion of adesso’s portfolio with SAP technologies also opens new

prospects for the adesso core industries and for established customers. A high
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percentage of adesso’s customers use SAP solutions that communicate with

the customer-specific software systems developed by adesso through various

interfaces. The expertise regarding these interfaces is being increased thanks

to this acquisition – further enhancing adesso’s competitive position in the

process.

adesso acquires those shares in evu.it which were divested by rku.it GmbH,

an IT service provider owned by local authorities who has to dissociate from

evu.it due to legal specifications. The transaction entails an incremental

acquisition by adesso that will initially total 60 % and increase to 80 % after

three years. A symbolic purchase price of € 3 was agreed for the initial 60 %.

Credit lines and a loan amounting to a total of € 1.7 million are also being

assumed by adesso. The longstanding CEO of evu.it, Dr. Michael Berger, will

purchase the remaining 20 % share. adesso’s Supervisory Board approved

the transaction on 20 April 2010. Signing the purchase agreement and notary

certification are yet to be completed.
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adesso AG
With 600 members of staff and eight premises, adesso is one of the leading IT service
providers in the German-speaking regions. The core business processes of the
customers manifest the focus of consultancy and software development of adesso.
These processes which are important for business success are becoming ever more
flexible and productive by the clever implementation of information technology.

adesso customers appreciate the long-term experience of the consultants and
software developers resulting from complex and often international tasks. adesso also
offers fixed prices for software development projects which are of a large-scale nature,
thus granting customers financial security. adesso very much puts an emphasis on
members of staff with an entrepreneurial spirit who act with a high degree of
communicative competence and who know about and master the special tasks of the
customers in their respective industries. Their corporate culture is characterized by
transparency, also in the context of internal communication, and by members of staff
who strongly identify themselves with adesso.

adesso was founded in Dortmund in 1997. The share is listed on the regulated market.
Some of the most important customers are Allianz, Deutsche Bank, Commerzbank,
Hannover Rück, Westdeutsche Lotterie, Zurich Versicherung, DEVK, DAK and E.ON.
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In the Lünendonk Survey of 2009 adesso is listed in 20th position among Germany's
top IT consulting and system integration companies.

www.adesso.de
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